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1 Explain the concept of public debt. Discuss the trends of14

public debt in India.

OR

1 What is public debt? Explain the difference between public14

and private debt.

2 Evaluate recent fiscal reforms in India. 14

OR

2 Explain fiscal policy for controlling inflation. 14

3 What is budget? Explain various components of the 14

government budget.

OR

3 Explain the concept of budget. Discuss the kinds of budget.14

4 Explain in detail the functions of finance commission.14

OR

4 Explain the centre and state finance relation in India and14

discuss its probelms.

5 Write short note : (any two) 14

(1) Sources of public debt

(2) Objectivs of fiscal policy

(3) types of budget deficit

(4) principles of federal finance

___________
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